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not in vain, that as England had saved herself by her own exertions, so she might save contemporary Europe by her example. In the new ministry, Fox was secretary of state, but, liberal as he was, he could not resist public opinion, which was outraged at the preeminence of France. Austria was stripped of leadership even in Germany; there was but a difference of degree in the subservience of Russia, Prussia, Bavaria, and Baden.
The effect of Austerlitz in the French army was to silence criticism, which had been rife after KutusofFs escape. In France itself the war had for some time been growing unpopular; the long-feared panic had actually begun; for since Trafalgar all prospect of colonial trade was at an end, while commerce with the East had well-nigh ceased. Though there were forty million francs in subsidies from Spain and Italy, loans thrice that sum were negotiated and only by the shrewdest manipulation of public finance could the increased establishment of the empire be supported. The people, moreover, groaned under the hardships of the ruthless conscription, and many cared more that France herself should be at peace than that she should have the ascendancy in Europe. But the news of Austerlitz was irresistible, and shifts were devised to tide over the financial crisis until the great administrator should return and, with the aid of his war indemnities, rearrange the pieces on the board of domestic affairs. Such victories were not dearly bought in money, but were an actual source of revenue. Other nations might be made contributory in a financial as well as a political way, or rather the two would go hand in hand, prestige and cash. The temptation was subtle.
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